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“Donald Trump is a passing
problem, Brexit is not”

Mariana Mazzucato on the true meaning of wealth creation
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democrats have been
insufficiently deferential to
big business.

Rather, she believes they
have lacked an economic
vision and purpose beyond
remedying capitalism'’s flaws.
As an adviser to the European
Commission, Mazzucato is
seeking to recreate the dynamic
public-private interaction - and
the spirit of adventure - that
led to triumphs such as the
moon landings. “I walk into
places as an economist and
walk out a life coach.”

She was also previously a
member of shadow chancellor
John McDonnell’s Economic
Advisory Committee,
alongside others including
Joseph Stiglitz, Thomas
Piketty, David Blanchflower
and Simon Wren-Lewis. “I was
struck that [Jeremy| Corbyn
never showed up,” Mazzucato
recalled, “whereas Nicola
Sturgeon, she shows up, I'm
still an adviser to her.”

Mazzucato told me she
resigned from McDonnell's
now defunct group because
her advice, most notably on
Brexit, was not given due
consideration. “We didn't feel
that our thoughts were heard
in a dynamic and constructive
way. There was obviously
other advice coming to them...
I resigned because I didn’t
think I had a role, we're all very
time-stretched.” (Mazzucato
had four children in five years
with her [talian film producer
husband, Carlo Cresto-Dina.)

Having returned to
Europe from the US in
2000, Mazzucato despaired
of Donald Trump, “the first
president ever to attack the
entrepreneurial state”. But
she was yet more pessimistic
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about Britain’s prospects.
The spectre of Brexit, she
warned, had persuaded post-
doctoral students she knew
to take up posts in Germany
and Denmark rather than in
the UK. “To be completely
honest,” Mazzucato concluded,
“unless we do have world
war three, Trump is a
passing problem in the US -
Brexitis not.” @
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